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THREE YEAR B.Com. (CBCS) DEGREE EXAMINATION, JUNE/JULY 2023.
SECOND SEMESTER .

General and Comp
Course — 2B : BUSINESS ECONOMICS

(w.e. from 2020 — 21 Admitted Batch)

Time : Three hours Maximum : 75 marks

(No additional sheet will be supplied)

SECTION A — (5 x 5 = 25 marks)
Answer any FIVE of the following questions.

1.  Write the meaning and definition f Business economics.

1o

Demand curve.
- 3.  Average variable costs.

4.  Perfect competition.

5. Personal Income.
6. Limitations of Macro economics.
7.  Differences between market price and Normal Price.
8.  Price discrimination.
SECTION B — (5 x 10 = 50 marks)
Answer FIVE questions.
é
9. (a) Explain the nature and scope of Business economics.

Or

(b) Write the differences between Micro and Macro economics.




10.

11.

13.

(a)

(b)
()

(b)
(a)

(b)
(@)

©)

What is meant by law of demand? What are the exceptions to law of demand.
Or
What is price elasticity of demand? Explain types of price elasticity of demand.

Write the three stages of production function through law of variable proportions.
Or

Explain the Break even analysis.

Define market? IExplain the classification of m‘arkets.
Or

What is Monopoly? Explain the features and types of Monopoly.

Write about the concepts of National Income.

Or

What are the methods of measuring National Income?

%)
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THREE YEAR B.Com (CBCS) DEGREE EXAMINATION, JUNE/JULY 2023.
SIECOND SEMESTER
Computer Applications
FINANCIAL ACCOUNTING -1

(w.e. 2020-21 admitted batch)
Maximum : 75 marks

Time : Three hours

(No additional sheet will be supplied)

=~

SECTION A — (5 x 5 = 25 marks)

Answer any FIVE of the following questions.

Depreciation

Provision for Bad and Doubtful debts

Features of Bill

Explain Normal and Abnormal Loss

Difference between Joint Venture and Consignment

Govind Brothers purchased a Machinery on Jan. 1, 2006 at Rs.7 ,200.- The scrap value in ten
years time is expected to be Rs. 1,700. If depreciation is written off by equal installments on
Dec.31 every year, show the machine account for the first three years.

Types of Provisions.

Delcredere commission

SECTION B — (5 x 10 = 50 marks)

Answer FIVE questions.

(a) Explain different methods of Charging Depreciation.

Or

(b) Dinakar purchased machinery for Rs.47,000 and spent Rs. 3,000 for installation on
01-04-2015. On 1st July 2016 he purchased another machinery for Rs.30,000. On
30-June-2017 he sold the machinery purchased on 1st April 2015 for Rs.35,000 and
purchased another machinery for Rs. 40,000. He depreciates machinery at 10% on
reducing balance method and closes his books on 31 Dec. every year. Show machinery

account up to 31- Dec. 2017.



10.

11.

2

(a)

(b)

(@)

(b)

(@)

On 1 January 2013, a reserve for doubtful delbt;s account shows a credit balance 0!

Rs. 16,000. The bad debts during the year amount to Rs.10,510C{J-bE‘hi‘*S iEl;tF’rSd o
December 31, 2013 are Rs. 3,00,000 and at 5% reserve for doubtful debts quired to

31, 2014 th
intai ‘ in 2 ount to Rs.16,250. On December 31, "
e T ey ubtful debt is required to be kept. The

debtors are Rs. 8,00,000 and a 5% Reserve for do
bad debts in 2015 amount to Rs. 4,600 On December 31, 2015 the debtors are

Rs. 1,45,000 and 5% reserve for doubtful debts is to be ma.intained-

Pass journal entries and open Bad debt account and Reserve for Doubtful débts account

for all the three years.

Or
The following are the details from the books of a firm.
Balance in reserve for doubtful debts on 1.1.2013 Rs.6,800.
Bad debts written off in the year Rs.4,200.

Sundry debtors on 31.12.2013 Rs.80,000.

Actual bad debts Rs.2,400. Create 5% reserve on sundry debtors. Prepare bad debts a/c,

reserve for bad debts a/c and profit and loss a/c.

On 1-3-2015 Dharma purchased goods worth of Rs.5,000 from Bhima for which he
accepted a 3 months bill. On 3-3-2015 Bhima endorsed the bill to Arjuna in payment of
his debt. Three days later Arjuna endorsed it to Nakula. On 1-4-2015 Nakula
purchased Rs.5,000 goods from Sahadeva on credit for which he endorsed bill received
from Arjuna to Sahadeva. On the date Dharma failed to meet his acceptance. Pass
necessary journal entries in the books of all the parties.

Or

On 1st January, 2015 David accepted a three months bill for Rs.2,000 drawn on him by
Raju for latter’s benefit. Raju discounted the bill on 4th January @ 6% per annum and
at maturity sent David a cheque for Rs.2,000 in order to enable him to honour the bill.
David duly honored his acceptance. Pass journal entries in the books of Raju and David.

On 1st July, 2003 P & Co., sends 500 cases of medicines to Ravi on consignment basis.
The cost of each case was Rs.1,000. P & Co., incurred the following expenses on the
consignment Rs.1,000 on railway freight and Rs.500 on insurance.

400 cases were sold by Ravi uniformly at Rs.'2,000 per case. Out of these 20 cases were
sold to a party on credit and this transaction ultimately proved bad. The expenses of
Ravi amounted to Rs.2,500. He sent an account sales on 31-12-2003 which revealed
that he charged 5% ordinary commission and 10% as delcredere commission. He sent a
bank draft for the balance amount. |

You are required to prepare consignment account, Ravi's account in the banks of
P & Co. :

Or
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(b)
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SfjlmROf Vijﬂyn\\vndn consigned 2,000 cases of Apples to Malathi Of gﬁrud?rlz:;e(:f
Mala adha paid freight Rs.2,000. During transit 200 cascs were L0 yd loaring
1‘.] :“h] took delivery of the remaining cases and paid Rs. 30,000 towards ¢ earing
T- ‘{]}.gos to godown. Malathi sent a bank draft to Radha for Rs.15,000 as advance gnd
Clllgénio‘nt\:\ccount sales showing that Rs.1,600 cases wWere sold .@RS.440 each: S'ellmgf
1.0‘)/({ é;is incurred by Malathi amounted to Re.5,000 she 18 entitled to commi8s10n 0

l).ook.q ofci{so(;,t.lod has account by sending a demand draft to the balance amount. In the

S adha prepare consignment account and Malathi account.

and sell timber. Profits and

Sqt\"}]]] : \

L+ A\ Le a .
nd Sivam entered a Joint Venture to purchase
nd Sivam undertook

IOSSGS wer 0
the Saleselse‘ t’o he shared cqually. Satyam financed the venture 2
. Sivam is entitled to a commission of 5% on the sale proceeds.

Satya .

RS-yl l(?og l:,ﬂimsgd goods to the value of Rs. 60,000. He also paid towards freight

Sivam h forac ;rm_lced gs. 1,000 to Sivam to meet the expenses of Joint Venture.
5 rriage .

T a———. 7g4,50(3): 200, rent Rs. 400 and sundries Rs. 100. Sales made by

0 as interest on his investment.
greed valuation
the books of

It w

Th:: 2;: rrii{f.re.ed that Satyam should receive Rs. 3,40
of Rs. 2783%(}‘} stock of unsold goods were taken over by Sivam at an a
Satyam . Give journal entries and show dJoint Venture Account in

Or

(b) Dlscuss Joint Ventures features and advantages. .
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THREE YEAR B.Com. (CBCS) DEGREE EXAMINATION, JUNE/JULY 2023.
| SECOND SEMESTER
BUSINESS ECONOMICS — 11
(201616 Admitted Batch).

Time : Three hours Maximum : 75 marks

(No additional sheet will be supplied)

SECTION A — (6 x 5 = 256 marks)

Answer any FIVE questions.
Each question carries 5 marks.

&4 1808 T3S° Q038 Hdurgrren TPokod.

28 (%50 5 o8y, e0.
1. Techniques of minimization of cost.
Do ED[EBE Ko Bvoren.
2. Production function.
&8)8 deoo.

3. What is meant by equilibrium price?
SR8 g &8 edT A20?

4.  Explain the defects of monopoly.
DERGRO50 By, S'Fre> dHBoBIB.

5.  Describe the concept price rigidity.
(55 DosLEBS T80 D:HBEBOBIZ.

6. Write notes on characteristics of oligopoly.

582850 OEETOR (HBOD TV FrALIB.

7.  Explain the characteristics of fiscal deficit.
(£555 S%> G0, OFETeR) HHBOBISY.

8.  Define socialism.

APSogTeS om0 DEFDOBID.



10.

11

12.

13.

14.

16.

17.

18.

Consequences of privatization.

EDESE8E oy, F20B5e0.
Explain the advantages of international trade.
©OBHAAD HYLO A, P BTOR DHBOH.

SECTION B — (6 x 10 = 50 marks)
Answer ALL questions.
Each question carries 10 marks.

UR) WHOW NITEHHV) FAIH.
®O 1955 10 Hr-dy),en.

Explain the Cobb-Douglas Production Function.
0 ETR @t)S SN0 JHBOVRN.

Or
Describe the techniques of maximization of output.
&S NBRESEL Ko SFBOOR DHBOBIBL.
What are the differences between perfect competition ma;ket and monopoly market?
SB°g 245 270,65 S0Bokn &RV BIBY,E5E 5o Bered DD?

Or
Explain the Market structure and the characteristics of market.
258),65 BgEImReR) SoBAk 5778),E5 BNy, o¥ETOR 2HBoBoB..
What is meant by the monopolistic competition market? Explain its characteristic;s.
D05 2% 570),65 @I 320? TR O¥Ereid D5B0BIBY.

Or .
How does the price is determined under the Oligopoly?
5B2:87550506° (56, Do ATBIE?
Explain the characteristics of mixed economic system.
DH[FS0 5B S5HH G0k, OFETOR 2580050,

Or

What are the methods used to measure the national income?

erHa%) ST B0HEE BT ROD 3gBoen hor
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19.

20.

Describe the functions of WTO.
WTO G308}, 2650 238880550,

Or

Explain the different phases involved in the trade cycles.

SEEY Jiseen Sae IS W|5P0B Ko 990 Lo DHBOWIDL.
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THREE YEAR B.Com. (CBCS) DEGREE EXAMINATION, JUNE/JULY 2023.

SIECOND SEMESTER
FPUNDAMENTALS OFF ACCOUNTING ~1I
(20156-16 Admitted Batch)

Time ; Three hours

(No additional sheet will be supplied)

Maximum : 75 marks

o

PART A — (b x b6 = 256 marks)
Answer any FIVIES questions.

Bach question carrics b marks.
DT % [0 NHTETRre) oS0
58 % 5 Bmtioyen.

Causes of Depreciation.

BEKEOE Ko se8eTeen.

Advantages of straight line method.

S ETONT® IBS A0E); (PDBT BT .
= (o]

Provisions for bad and doubtful debts.

o°R DoAY 280 JT%)e.

Provisions Vs Reserves.

bo:)a}g 208030 BesBogen.

Capital Expenditure Vs Revenue Expenditure.
200 55050 BB T H3E%00.

Define a Trading account and profit and loss account.

DEED PT° 508050 ergRFe QTPETOR :)65@060&.

Features of consignment.

E50535065 B, OEETeD.

Proforma Invoice Vs Account sales.

B5-0% BRgoR Ve 7,065 DE).




10.

11.

Features of Joint venture.

S2% T80 @), LEETeD.

: " - t.
Differences between joint venture and consignmen

303 TR0 BB ¥S PS5 Bocsge B5ETF

PART B — (6 x 10 =50 marks)

Answer ALL questions.

Bach question carrics 10 marks.

OR) (O SHIErRRN a0
9 (385 10 DB, 0-

chased second hand machine for Rs. 40,000 anq
y 1, 2013 a new machine wag

hased on January 1, 2013 wag
of Rs. 30,000. The company

On July 1, 2012 Granites Ltd, pur
reconditioned the same by spending Rs. 6,000. On Januar
purchased for Rs. 24,000. On June 30, 2014 the machine purc

sold for Rs. 16,000 and another machine was installed at a lost .
writes off 10% on original cost every year on March 31. Show the machinery accqunt ‘update.

&°D 1, 2012 RS OWBE 2.8 W¥oE Trob Aoy & 40,000 0% §R & 6,000 o
32)08 2002 RBS® Do wBRBB. wsSB 1, 2013 H & 24,000 oH 5 o) §WNko
=BRIB. e338 1, 2013 § §7%) abogrR &S 30, 2014 &, 16,000 o ©dy &b &er 4.
30,000 0% 305 aoER) FHoBEo $6RoB.
58 Bo58yBo 28y 31 D EoD e ePen deod P PoIBTRS 10% THPH BKEO AT
D08, P JgdSore es7°80S° Aoo grEERy Vrdod.

Or

A firm purchases a 5 year’s lease for Rs. 4,00,000 on 1st January 2015, it decides to write off
depreciation on the annuity method, presuming the rate of interest to Be 5% per annum. The
annuity tables show that a sum of Rs. 92,390 should be written off every year. Show the
lease account for five years. Calculations are to be made to the nearest rupee.

%96 1, 2015 % 2 Seoi) & 4,00,000 0% § BoSE)RD 28 Sog BLEHE. BHHGES
. . P py ¢

Th5 5ZS” BHER PHHO0ITE. 5& Be P0IBTS 5% TP Sgdo Seto 58 905880

. 92,390 BB doHen IO, Ten graEy 5 ROIBYTOE BrBod. eosesy G

o8 RBEere 305008, -

2




13.

" . % on

A Trader maintained a provision for Doubtful dgbts @ 51‘%3 2}1‘ p;ox;s:xg;nfﬁzr?s;%tix;t (g)tfofl c; !
sbtor serve for discount @ 2% on creditors which 0 ¢ ,

?{:bt;n;ogn?hﬂ !l‘;?)?)mnnd Rs. 400 respectively. Iis balances on 31* December, 2013 and 2014

were as follows:

Particulars 91.12,2013 31 1 2.2014

RRs. IRs.
Bad debts written off 1,800 300
Discount allowed 600 200
Sundry Debtors 20,000 6,000
Discount received 300 60
Sundry creditors 16,000 10,000

Show the necessary accounts in the ledger. Also how the items appear in the final accounts of

cach of three years.
B BB T Hosalry wrio dBo 5% aweiep WOk 2% BREHep G085 OB
DRVBO 2% THPR (98 Do dopen . 31, Anonth 2013 & wonsaly o8 HoHB)Te

DT DO L™ GIQAD.

DIT0 31.12.2013 31.12.2014

8. 8.
59593 ooerder 1,800 300
20y &Rm,06 600 200
D¢ BVER(KRVEO 20,000 6,000
599 &R0 . 300 50
D 2a0LTHed 15,000 10,000

1 w938 2013 BB degen - TR HoFOITEE erdeH Jomew &7, 1,500, weifep 87,085 08
Homyen B, 500 2080k enostrBoy E37,065 DES Somyen 8. 400. '
VO SIF, 37T DL T’.g)‘gs'e)ess 2013 508050 2014 Jone¥ SIS0k,

Or

Shri Gupta provided Rs. 10,000 as reserve for repairs renewals every year. The actual
expenses incurred by him for repairs and renewals in 2012 Rs. 5,000, in 2013, Rs. 8,000 and
in 2014, Rs. 12,000. You are required to prepare the reserve for repairs and renewals a/c for
the 3 years ending 31%* December 2014.

& 035 [958 BodEY50 &7, 10,000 S Bty ¥HEEre DK Besdds GoBoE. Buty, HILYEe
220BO THBOM BaRH PEeo 2012 Sons® &, 5,000, 2013 Jond* 4. 8,000 $Basn 2014
Sond® &3, 12,000, 31 5 Glowd 2014 & eosidhy 3 SodHTeLH BLY HHESHe oL
e BIPH0k.

8 S 24011




15, The following is the Trial Balance of Mr. Arun on 31.8.2010. ,
Rs.

‘Debit balanees Rs. Credit Balances

(1.4.2009) stock 1,00,000 Capital 6,20,000
Wages 30,000 Sales 3,60,000
Salaries 10,000 Discount Received 5,000
Purchages 1,60,000 Returns outwards 5,000
Carriage inwards 5,000 Sundry creditors 60,000
Cash in hand 50,000 Loan from Bank 2,00,000
Cast at bank 50,600 Commission Received 3,000
Buildings 3.00,000 Bills payable - 5,000
Returns Inward 10,000 Outstanding salaries 2,000
Office expenses 9,760
Sundry debtors 1,560,000
Rent 10,000
Depreciation 10,000
Travelling expenses 5,000
Machinery 2,00,000
Furniture - 50,000 : g
'Drawings 5,000 .
Insurance - 3,000
Prepaid Insurance- 500
Commission Paid 750
Discount allowed 250
Bad debts 250

11,50,000 . 111,50,000

The value of closing stock on Rs. 30,000 you are required to prepare. Trading and profit and

loss account for the year ended 31.3.2010 and balance sheet'as at that date.

Mr. e B8, 31.3.2010 ~7°e3 e0¥ew :

a®e5 Do &, BéeS ogen | d)w
(1.4.2009) T3 BB 1,00,000. Soredsdo 5,20,000
Besaen 30,000 esyse 3,50,000
Sered 10,000 %)% &,évboeﬁ 5,000
£°oR en 1,50,000 SE R0R%en Tedkoen 5,000

SRR SET 5,000 ewemrBen 60,000



16.

_profit and loss a/c an

. B85 Degen .

GOed Duged
J9S* e 50,000 &rspt od @iy 2,00,000
ErgOrS® BNed 50,500 B EHO 3,000
RIS 3,00,000 DHoH Ve 5,000
OISO TIeD 10,000 23(206;‘)05:{) dereen 2,000
R B 9,750 |
U 1,50,000
s 10,000
BHOMK . 10,000
(POIITE) PEHV 5,000
ooEre 2,00,000
SG5 50,000
Do OBI°LS 5,000
PR ~ 3,000
Swoore DYodI abf:m 5o.o
29028 EH080 750
LR &,065 ' " 250
oPDeraen 250
11,50,000 mo_

A0R0Y VKK & 30,000 @ a%oce Pod 31.3.2010 &° eﬁoééjé&é psTertcptele ¢38 SooRod

BE),00 HoSTt Dood.

Or

alance of Balaji enterprises as on 31.12.2013. Prepare trading,

From the following trial b
d balance sheet.

Debit balances Rs. Credit balances Rs.

6,000 Capital 64,000

Miscellaneous expenses
2,000 Reserve for bad debts 1,000

Manufacturing wages
20,000 Bills payable 5,000

4,000 Sundry creditors 15,000

5 S 24011

Production expenses

Office rent




Credit balances Rs.
Sales 1,62,000
Discount received 3,000

2,40,000

erere Doed pesd eoler 31.12.2013 food HEED arer, orgdaye e LB el - efye 3§

B&e5 degen

8.
:éoJ"e(\éF()o 64,000
oD erSe I8 1,000
3903y Tooden 5,000
2VEITTHED 1‘5.,000
ehyse 1,52,000
S0 Gam,065 3,000

Debit balances Rs.
Machinery 30,000
Furniture 10,000
Insurance premium 4,000
Bills receivable 4,000
Ifactory rent 7,000
Salaries 16,000
Carriage inwards 3,000
Carriage outwards 2,000
Cast at bank 8,000
Sundry debtors 25,000
Purchases 76,000
Opening stock 18,000
Drawings 5,000
2,40,000
Adjustments:
(a) The closing stock was valued at Rs. 43,000
(b) Depreciate machinery at 10%
(¢)  Calculate interest on capital and drawings at 5% each
(d) Outstanding salaries of Rs. 4,000
(e) Prepaid insurance Rs. 1,000
() Bad debts on debtors of Rs. 2,000 reserve for bad debts at 4%.
BOSTE DoSHod :
BDe5 degen 8.
. DD P 6,000
&3 DB 2,000
eg)m eﬂg . 2 4,000
ahoEen 30,000

6
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g

a0 degey 8. BAS dege - B
SAen Sooden 4,000
46 en 7,000
BEe) 16,000
E0R'e0d Yo 3,000
BAE 0P S 2,000
ergORS® DN 8,000
BVERIRYED 25,000
o 0R e 76,000

@808 AEK deg 18,000
RAroW I°¢EsEen 5,000

M

(@) DOROY KL deg 8o~. 43,000

(b) aPoo BKKHG® 10%

(© SN0 2Bk rosTrEs ey 5% Hi B5);SRod

(d) =oS® DYoRHOD Bwren &7, 4,000 |

(@ Hwotr 3900 HHT® (DO wv 1,000

) ooerden 2,000 2085w o0 arfie 98 4% Domyew Da0od.

Celkon r;lobﬂes company f;mm New Delhi sends 300 mobile sets on consignment to “star

mobile agency” at Varanasi. Each mobile cost Rs. 1,500 but it was invoiced at Rs. 2,000 each.
On sending the consignment goods the consigning paid the following expenses.

Rs.
(a) Freight charges 18,000
(b) Insurance 10,000

(c) Packingcharges 2,000

After .receiving the. goods the consignee has accepted a bill for Rs. 1,20,000 as an
advance on account sales 200 mobile sets were sold at their invoice price, his expenses
were Rs. 9,000 for sales, and 5% commission and 1% delcredere commission on gross
sales. The consignee prepares a draft for the dure amount. Prepare necessary accounts

in the books of consignor.

7 S 24011



18.

BB’ WSS RS Py, TETRSD b 20PS MBYD £5p80000p 300 JoDoBo.

0BRSEP8 2.87,5,638 . 1,500 ev eRen 8 Ko mdR 8. 2,000 eorr RTGOWR G @R
ES RS DY (808 DEorT GRYD :

Q.

B

(a) RS >Feo 18,000
(b) e oo 10,000
(¢) avg8oR ofeo 2,000

DK BE™D, E5PR 8. 1,20,000 0 waegdy) §%0 28 dap s BV 87,065
0S) (55750 200 DNPS e T ATV B eaybey BBysTe PE)e 8T 9,000 e
208050 5% ¥03S, 1% oS 3a8 K55 @2 3dn. ordodd Jwerds ES520 2008 ergo

Eg) )39, E5pTD IS 0S® edHERN grEred Boirt DaHod.

Or
Ram & Co. Kolkata, sent 50 cases of hair oil valued at Rs. 200 each, to Krishna of Kakinada,
for sale on consignment basis. They paid freight and insurance Rs. 200. Each case contained
40 bottles. When Krishna received the consignment, he found two cases damaged and he
salvaged 40 bottles out of them.

Krishna, whose terms of commission were 5% normal commission and 1% delcredere, sold
1,300 bottles at Rs. 8 each partly on credit and partly for cash. One customer who had lifted
100 bottles pajd only for 75 bottles and the balance has become a bad debt.

Ram & Co., have decided to treat the damage in transist as an abnormal loss to be seperately
written of in their profit and loss account.

Show, in the books of Ram and Co. (a) Consignment A/c and (b) Krishna’s A/c, showing the
amount due from him. ‘ ‘

sS¥mrs™ o°5 & 5owd 50 3 o Bo AR 257,563 8. 200 ev SHpR SETEER Hikd
¥525200817 SODTE. T (e DB P &, 200 O 3Qoamr. 257Y), S0 40 erBYHS”
G008, ESpS00en KR HWEILWHHE Bot oo DA/ HBOBREDS. oS 40

weSég 23O,

| %y3 5% dgrdes B0 Bk 1% ZSER8 2050 ARSI BOoRSEINHB. BB 2875,

K. 8 Spd 1,300 erdio §Tod g EDHH Bakn §Tod grrrR) DRSS edRTw.
R0tHS® 28 grarnrdcd 100 ered)o HE™D, 75 wrdPH)S S B ¢z DYodKAM. 20RO8

oRerine BOD8.

o5 & Sowd HrgResS” DF DN SEH QRGREED PO BP0 YA T 90D
gsor 5esy BaHBBISO DFaN0DE &5BRORE :

oo & Ko YRsPS® BIrdod:

(a) E552006 g 208050 (b) G B, a7E°, BB 20 J0B T 60e08° BrHod.

8 S 24011
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services as under. o4 & The transactions of the transport
Rs.

(@) Mr. Vamsi supplied a van 1,00,000

(b) Mr. Krishna provided a hall for offige 80,000

(c) Diesel and maintenance 2,560,000

(d) R.T.A (Road taxes etc) 1,20,000

(e) Salaries and wages 70,000

() Alc plants maintenance charges

60,000

The}z’ have COmpI‘eted the activity, the total consideration was received in the form of
cash. Mr. Vamsi took the Van for Rs. 40,000 and Krishna took over the hall for

Rs. 30,000. You are required to prepare joint venture alc. joint bank a/c and
Co-ventures accounts.

H0? DB H &xpd TH0S” Eerer WD eoo@oécﬁ‘c‘oé B ereT GRS, SPOETY
28O0 8%, 7,00,000 €0, T eresipo 2 : 1 SHAS® oMo, T SRS WL FTH)
359, 308 &5, 2,00,000, §5.57. 1,00,000 S5°E8y0 DGR & wrgoos® S-S Ieeh. S
$3%0%) $502208099 .ézgé:)ﬁo‘w@oa Dore G :

B3R

\

(@) H0% worErByd oy - 1,00,000

(b) gy ssomgreyd evo rd 80,000

) GaS 95 '2,50,000
@ RT.A 6% He0) 1,20,000
) Roren - BT 70,000

60,000

O 2.5, Froww DETE D)

o B 9K E80S® (38500 H9)08. HoB Kre. 40,000 0%
sy 50 TrBowss BETE JTT Y ¢ .

@gbgeg ;)055 HE Y. &
SLPETIRE TR HOSIK DOHO&.

B0 KB &5°.80,000 o BY, 83 ¥ SRS T, &dnd Tym8

o, 653.'13&& eT°g050 AT

Or

9




20.

A and B enter into joint venture. A agrees to bring capital in cash. Accordingly a joint
banking account is opened by A for a sum of Rs. 80,000. B buys goods worth Rs. 50,000 as
part of his share capital. Further goods worth Rs. 1,18,000 were purchased from C paying
Rs. 60,000 and balance by a promissory note signed by A and B.

The goods were sent to Kolkata for sale. Expenses totalling Rs. 5,000 were incurred in
sending the goods. Part of goods were damaged and sum of Rs. 26,000 were recovered from
the insurance company. The balance goods were sold for Rs. 2,20,000.

Give Journal entries to record the above transactions. Also prepare joint venture account.

Joint bank account and accounts of A and B assuming that the promissory note was duly
honoured.

A 208050 B o ¢dnd 806" (S3F0080. T78) Trnto 5785 2l gdyd w0t grerdy B85
eotS® A &, 80,000 DA, B 89 T Sorv0eH06® griore 830, 50,000 08" SR8 T

soge C R0od . 1,18,000 © 2005 Ko I 570 @8 8. 60,000 306 Dod e dugH
A 2080 B 50850 DD [2:2008 Sy aTmys.

DHHDW ©35°08 5°SETE SoDTK. RoBH Kr. 5,000 Ky @onTron §Tod DK G
3 % 3)

2500000808 DI Eod od . 25,000 £ §oa.>53 S9y8. ROY HBED K. 2,20,000
@:Jo&do 28Ro8.

22008 S'ew est58er DoBHED GPIIT, D SPIFTOL DEFHEED F°0, ém&& T8 PPTRD éboé&
PO gTETRY HoBakw A, B TP HOSIPE DaA[W.
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10.

11.

PART A — (5 2 5 = 25 razrks)
Answer any FIVE questiona.
Define Depreciation? Causes of arising Depreciation.
Advantages of straight line method.
Provision Vs Reserve.
Provision for Bad & doubtful debts,
Features of bill.
Parties in the bill.
Define Normal Losgs and Abnormal Logs,
Proforma Invoice Vs Account Sales.
Joint Venture Vs Consignment.
Methods of keeping records in Joint venture.
PART B — (5 # 10 = 50 marks)
Answer ALL questions.

ON July 1 2014 Granites Ltd. Purchased Second hard machine for Bz 41000 znd
reconditioned the same by spending Ra. 6,000. On January 1,2015 2z mew mzchime ®z=

purchaged for Rs. 24,000, On June 30, (2016 the machine purchased cn Jzouary [ 2013 was
sold for Rs. 16,000 and another machine was installed at 2 cost of Ba. 30, 000.)

The company writes off 10% on original cost every year on march 3L skow the machvmerz

account update.

Or



13.

14.

15.

16.

A firm purchases a § year's lease for Rs. 4,00,000 on 15t January 2010. It decides to write off

. . = A " m
depreciation on the Annuity method, presuming the rate of Intorost to be 5% per annum. The
390 should be written off every year. Show the

to the nearest rupee.

annuity tables show that a sum of Rs, 92,
Lease Account for five years. Caleulation ave to be mado

The following figures appear in the books of Gaurav:

Ra.
Provision for bad debts ns on 1-4-2014 8,000
Provision for discount on debtors ns on 1-4-2014 6,000
Discount allowed during the year rended 31-3-2010 8,000

Bad debts written off during the yoar ended 31-3-2010 4,000
Sunday debters as on 31-3-2016 98,000

Create the provision for bad debts @ 5% and provide for discount allowed on

debtors @ 10%

Show the Baddebts Account, provision for Baddebts Account, Discount Allowed

Account and provision for Discount allowed Account.
Or

A firm desires to debit its profit and Loss account with a uniform figure every year in respect
of repairs & renewals. It expects that considering the Life of the asset in R$. 20,000 will be
the average amount to be spent per year. Actual repairs are Rs. 2000 in the first year. Rs
7,600 in the Second year and Rs. 3,700 in the third year. Show the provision for repairs and

renewals account.

On 1% July 2018, X sold goods to Y for Rs. 15,000 and drew a bill on Y for 3 months. Y
accepted the bill for Rs. 15,000 and returned to it to x who discounted it on 3 July, 2018
with his bank at 12% p.a. Y met his acceptance on the due date. Pass necessary Journal

entries in the books of both the parties.
Or

Journalise the following transactions in the books of aravind and Anubhav. (a) Aravind's
acceptance to Anubhav for Rs. 1,000 renewed for 4 months at 9% p.a. interest. (b) Anubhav's
acceptance to a Aravind for Rs. 2,000 was renewed by a cheque of Rs, 800 and a now bill for
the balance at 3 months at 9% p.a interest. (¢) Anubhav's ncceptance for Rs. 1,600 was
retired by a cheque of Rs. 800 and a new bill for the balance for 2 months, intorest at 9% p.a.
being paid in cash forth with,

2



17. %X as a consignee of y holds a stock of goods sent to him on consignment by the later worth Rs.

19:

20.

20,000 as on 1-4-2015. X had instructions to sell 20,000 as on 1-4-2015. X had instructions to
sell‘the goods at cost plus 25% and was entitled to a commission of 4% on sales and in
addition 1% ‘del credere’ commission on total sales. During the period upto 30t September,
2015‘. Cash sales were Rs. 1,20,000, credit sales Rs. 1,05,000 and the expenses relating to
consignment Rs. 3,000 (salaries and insurance of godown). Bad debts were Rs. 3000 and

goods sent on consignment Rs. 2,00,000. From the above, prepare ledger accounts in the
books of consignor.

Or

On 1t January 2007, Bharat coal company Ltd. Consigned to Kala Ram of Karnal 1,000

tones of coa}, the pit cost of the coal being Rs. 100 per tone. The company had paid Rs. 10,000
towards freight and insurance.

Kala Ram too}( delivery of the goods consigned on 10* January 2007 and immediately
acceptance a bill drawn on him for Rs. 50,000 for 2 months. on 31¢t march when the company
accounts are closed the consignce reported that:

(@ There was a shortage of 50 tons on the whole consignment due to loading and
unloading of the coal.

(b) 800 tons were sold at Rs. 130 per ton.

(¢) He had incurred the following expenses:

Godown rent Rs. 500, insurance Rs. 500 and selling expenses Rs. 1,000

Kala Ram is entitled to a commission of 4% on the sale proceeds.

Show the necessary accounts in the books of Bharat coal company Ltd. assuming that kala
ram had remitted the balance due by bank draft on 315t march, 2007.

Madhavi and Mamatha entered into a joint venture in which madhavi would manage the
business. They brought Rs. 10,000 cash in case for the venture. Madhvi purchased goods for
Rs. 19,000 and sold it for Rs. 25,000. Expenses on the venture paid by her amounted to Rs.
1,000. Madhavi would get a commission of 4% on sales. They shared profits and losses
equally. Pass Journal entries and prepare ledger accounts in the books of Madhavi.

Or

A and B enter into Joint Venture sharing profit 3/5% and 2/5%. A is to purchase timber in
Madhya Pradesh and forwarded it to B in delhi. A purchases timber worth Rs. 10,000 and
pays Rs. 1,000 as expenses. B received the consigned and immediately accepted A’s draft for
Rs. 8,000. A gets discounted for Rs. 7,850. B sold the timber for Rs. 16,000. He has to spend
Rs. 350 for fire insurance and Rs. 300 for other expenses under the agreement he is entitled
to a commission of 5% sales. Give ledger accounts in the books of A and B.

3



